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RULES AND RtGULATIONS-1960
Section 11 of Act 310 of 1957, Rule 2. No licensee shall advertise that
loans are made at low rates, nor shall such advertising contain phrases
such as "lowest cost", "lowest rates", "no red tape", "legal rates", "lower
rates", "low cost", "lower cost", "easier to repay", or any other similar
terms or phrases indicating that the charges for a loan are small or low.
Rate Schedule: Section 11 of Act 310 of 1957, Rule 3.
If any licensee advertises that loans will be made at a specified schedule,
it must include the actual cash given to the borrower after ALL deduc-
tions have been made, together with the total number, time between and
the amount of each payment. Loans actually made of the class adver-
tised shall not be subject to any higher schedule of charges.
File: Section 11 of Act 310 of 1957, Rule 4.
Each Licensee shall maintain in its office a file or other record of all
advertising material with dates issued, including radio and TV com-
mercials, for a period of one year from the date of use thereof and said
file shall be made available to the Board of Bank Control at all times
upon request.
Consolidating of Other Loans: Section 11 of Act 310 of 1957, Rule 5.
Licensees shall not state or suggest in any advertising in any manner
that they will pay and discharge a loan which the prospective borrower
has with another licensee, provided that advertising of loans for the
purpose of consolidating outstanding obligations shall be permitted.
Monetary Inducements: Section 11 of Act 310 of 1957, Rule 6.
Licensees shall not advertise or offer any monetary inducement, gifts,
premiums, commissions, or anything of greater value than 250 per item
by which persons will be encouraged to become borrowers.
Outside Solicitation: Section 11 of Act 310 of 1957, Rule 7.
No licensee shall advertise for or solicit loans by having an agent or
employee of such licensee make a door to door campaign distributing
hand bills, circulars or loan applications.
Emergency Loans: Section 12(b) of Act 310 of 1957, Rule 1.
All loans shall be made at the place named in the license, except that
in case of an emergency, loans may be made elsewhere with prior per-
mission of the Board of Bank Control.
Business Hours: Section 12(b) of Act 310 of 1957, Rule 2.
The place of business designated in the license shall be open to receive
payments from borrowers during customary hours of each business day
(Sunday and holidays excepted).
Qualified Personnel: Section 12(b) of Act 310 of 1957, Rule 3.
A qualified agent of the company with a working knowledge of the
South Carolina Small Loan Law must be present during business hours.
Interest: Section 13(a)-I of Act 310 of 1957, Rule 1.
The maximum interest allowed will be 6% per annum of the amount
of the loan up to $212.00, then 7%  on the remainder, provided it is
written in the contract.


